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ALTA Commitment for Title Insurance

8 * ISSUED BY

ﬁ First American Title™ ) i
Hioneer Title Agency, Inr. as agent for

First American Title Insurance Company

Commitment

COMMITMENT FOR TITLE INSURANCE
Issued By
FIRST AMERICAN TITLE INSURANCE COMPANY
NOTICE

IMPORTANT—READ CAREFULLY: THIS COMMITMENT IS AN OFFER TO ISSUE ONE OR MORE TITLE INSURANCE POLICIES. ALL CLAIMS
OR REMEDIES SOUGHT AGAINST THE COMPANY INVOLVING THE CONTENT OF THIS COMMITMENT OR THE POLICY MUST BE BASED
SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITLE, REPORT OF THE CONDITION OF TITLE, LEGAL OPINION, OPINION OF TITLE, OR
OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF
THE TITLE, INCLUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY TO THE COMPANY, WERE PERFORMED SOLELY FOR THE
BENEFIT OF THE COMPANY, AND CREATE NO EXTRACONTRACTUAL LIABILITY TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY’S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED IDENTIFIED IN SCHEDULE
A IN ACCORDANCE WITH THE TERMS AND PROVISIONS OF THIS COMMITMENT. THE COMPANY HAS NO LIABILITY OR OBLIGATION
INVOLVING THE CONTENT OF THIS COMMITMENT TO ANY OTHER PERSON.

COMMITMENT TO ISSUE POLICY

Subject to the Notice; Schedule B, Part I—Requirements; Schedule B, Part l—Exceptions; and the Commitment Conditions, First American Title
Insurance Company, a Nebraska Corporation (the “Company”), commits to issue the Policy according to the terms and provisions of this Commitment.
This Commitment is effective as of the Commitment Date shown in Schedule A for each Policy described in Schedule A, only when the Company has
entered in Schedule A both the specified dollar amount as the Proposed Policy Amount and the name of the Proposed Insured.

If all of the Schedule B, Part I—Requirements have not been met within six months after the Commitment Date, this Commitment terminates and the
Company'’s liability and obligation end.

First American Title Insurance Company

A 7

f o */ /;/ 2 Hioneer Title Agency Jnr.

genr;:,s J.t Gilmore 7310 N. 16th Street, Suite 250, Phoenix, AZ 85020
resigen

Gifssy ) Bobeivors

Jeffrey S. Robinson
Secretary
If this jacket was created electronically, it constitutes an original document.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements; Schedule B, Part ll—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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COMMITMENT CONDITIONS

1. DEFINITIONS

(a) “Knowledge” or “Known™: Actual or imputed knowledge, but not constructive notice imparted by the Public Records.

(b) “Land™ The land described in Schedule A and affixed improvements that by law constitute real property. The term “Land” does not include
any property beyond the lines of the area described in Schedule A, nor any right, title, interest, estate, or easement in abutting streets, roads,
avenues, alleys, lanes, ways, or waterways, but this does not modify or limit the extent that a right of access to and from the Land is to be
insured by the Policy.

(c) *“Mortgage”: A mortgage, deed of trust, or other security instrument, including one evidenced by electronic means authorized by law.

(d) “Policy": Each contract of title insurance, in a form adopted by the American Land Title Association, issued or to be issued by the Company
pursuant to this Commitment.

(e) “Proposed Insured”: Each person identified in Schedule A as the Proposed Insured of each Policy to be issued pursuant to this Commitment.

() “Proposed Policy Amount™: Each dollar amount specified in Schedule A as the Proposed Policy Amount of each Policy to be issued pursuant
to this Commitment.

(g) “Public Records™: Records established under state statutes at the Commitment Date for the purpose of imparting constructive notice of
matters relating to real property to purchasers for value and without Knowledge.

(h) “Title": The estate or interest described in Schedule A.

2. If all of the Schedule B, Part I—Requirements have not been met within the time period specified in the Commitment to Issue Policy, this
Commitment terminates and the Company’s liability and obligation end.

3. The Company’s liability and obligation is limited by and this Commitment is not valid without:
(a) the Notice;
(b) the Commitment to Issue Policy;
(c) the Commitment Conditions;
(d) Schedule A;
(e) Schedule B, Part |—Requirements;
() Schedule B, Part Il—Exceptions; and
(g) a counter-signature by the Company or its issuing agent that may be in electronic form.

4. COMPANY’S RIGHT TO AMEND
The Company may amend this Commitment at any time. If the Company amends this Commitment to add a defect, lien, encumbrance, adverse
claim, or other matter recorded in the Public Records prior to the Commitment Date, any liability of the Company is limited by Commitment
Condition 5. The Company shall not be liable for any other amendment to this Commitment.

5. LIMITATIONS OF LIABILITY

(a) The Company's liability under Commitment Condition 4 is limited to the Proposed Insured's actual expense incurred in the interval between
the Company’s delivery to the Proposed Insured of the Commitment and the delivery of the amended Commitment, resulting from the
Proposed Insured'’s good faith reliance to:
(i) comply with the Schedule B, Part I—Requirements;
(ii) eliminate, with the Company’s written consent, any Schedule B, Part ll—Exceptions; or
(iii) acquire the Title or create the Mortgage covered by this Commitment.

(b) The Company shall not be liable under Commitment Condition 5(a) if the Proposed Insured requested the amendment or had Knowledge of
the matter and did not notify the Company about it in writing.

(c) The Company will only have liability under Commitment Condition 4 if the Proposed Insured would not have incurred the expense had the
Commitment included the added matter when the Commitment was first delivered to the Proposed Insured.

(d) The Company’s liability shall not exceed the lesser of the Proposed Insured’s actual expense incurred in good faith and described in
Commitment Conditions 5(a)(i) through 5(a)(iii) or the Proposed Policy Amount.

(e) The Company shall not be liable for the content of the Transaction Identification Data, if any.

() In no event shall the Company be obligated to issue the Policy referred to in this Commitment unless all of the Schedule B, Part I—
Requirements have been met to the satisfaction of the Company.

(g) Inany event, the Company’s liability is limited by the terms and provisions of the Policy.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part II—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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The use of this Form (or any derivative thereof) is restricted to ALTA licensees and LAND TITLE
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6. LIABILITY OF THE COMPANY MUST BE BASED ON THIS COMMITMENT

(a) Only a Proposed Insured identified in Schedule A, and no other person, may make a claim under this Commitment.

(b) Any claim must be based in contract and must be restricted solely to the terms and provisions of this Commitment.

(c) Until the Policy is issued, this Commitment, as last revised, is the exclusive and entire agreement between the parties with respect to the
subject matter of this Commitment and supersedes all prior commitment negotiations, representations, and proposals of any kind, whether
written or oral, express or implied, relating to the subject matter of this Commitment.

(d) The deletion or modification of any Schedule B, Part l—Exception does not constitute an agreement or obligation to provide coverage
beyond the terms and provisions of this Commitment or the Policy.

(e) Any amendment or endorsement to this Commitment must be in writing and authenticated by a person authorized by the Company.

() When the Policy is issued, all liability and obligation under this Commitment will end and the Company’s only liability will be under the Policy.

7. IF THIS COMMITMENT HAS BEEN ISSUED BY AN ISSUING AGENT
The issuing agent is the Company’s agent only for the limited purpose of issuing title insurance commitments and policies. The issuing agent is
not the Company’s agent for the purpose of providing closing or settlement services.

8. PRO-FORMA POLICY
The Company may provide, at the request of a Proposed Insured, a pro-forma policy illustrating the coverage that the Company may provide. A
pro-forma policy neither reflects the status of Title at the time that the pro-forma policy is delivered to a Proposed Insured, nor is it a commitment
to insure.

9. ARBITRATION
The Policy contains an arbitration clause. All arbitrable matters when the Proposed Policy Amount is $2,000,000 or less shall be arbitrated at the
option of either the Company or the Proposed Insured as the exclusive remedy of the parties. A Proposed Insured may review a copy of the

arbitration rules at http://www.alta.org/arbitration.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part Il—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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Schedule A

Transaction Identification Data for reference only:

Issuing Agent: Pioneer Title Agency, Inc. Issuing Office: 7310 N. 16th Street, Suite 250, Phoenix, AZ
85020

Issuing Office’s ALTA ® Registry ID: 0000097 Loan ID No.:

Escrow Officer: Linda Duval Issuing Office File No.: 76700630-067-LDP

Examiner: Tim Shaffer
Property Address: 7514 and 7520 E. 2nd Street, Scottsdale, AZ 85251

SCHEDULE A
1. Commitment Date: August 10, 2018 at 7:30 am

2. Policy to be issued:
(a) None
Proposed Insured:
Proposed Policy Amount: $0.00

(b) ALTA Extended Loan Policy (6-17-06)
Proposed Insured: First International Bank & Trust
Proposed Policy Amount: $862,000.00
(c) None
Proposed Insured:
Proposed Policy Amount: $0.00
3. The estate or interest in the Land described or referred to in this Commitment is Fee Simple.
4. The Title is, at the Commitment Date, vested in:
7520 E 2™ Street, LLC, an Arizona limited liability company

5. The Land is described as follows:

See Exhibit A attached hereto and made a part hereof.

First AzZyiﬂtle Insurance Company

Authorized Signature

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part Il—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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First American Title Insurance Company

Exhibit A

Commitment No.: 76700630-067-LDP

EXHIBIT A
Legal Description

The Land referred to herein below is situated in the County of Maricopa, State of Arizona, and is described as follows:

Lots 12 and 13, Block 2, of REDELL MANOR, according to the plat of record in the office of the County Recorder of Maricopa
County, Arizona, recorded in Book 49 of Maps, Page 27.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part Il—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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ALTA Commitment for Title Insurance

First American Title Insurance Company

Schedule Bl

Commitment No.: 76700630-067-LDP

SCHEDULE B, PART |
Requirements

All of the following Requirements must be met:

1.

The Proposed Insured must notify the Company in writing of the name of any party not referred to in this
Commitment who will obtain an interest in the Land or who will make a loan on the Land. The Company may then
make additional Requirements or Exceptions.

Pay the agreed amount for the estate or interest to be insured.
Pay the premiums, fees, and charges for the Policy to the Company.

Documents satisfactory to the Company that convey the Title or create the Mortgage to be insured, or both, must
be properly authorized, executed, delivered, and recorded in the Public Records.

FURNISH the Company with an Owner's Affidavit & Indemnity (Commercial) by the Owner itemizing all Leases,
identifying Lessee, date of Lease, Terms and any options to renew. SAID CERTIFICATE SHALL ALSO STATE
THAT NONE OF THE LEASES REFERRED TO THEREIN CONTAIN A FIRST RIGHT OF REFUSAL OR OPTION
TO PURCHASE. Upon receipt and approval by the Company, the Exception referred to below will be limited to
those parties identified in the Certificate.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part II—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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First American Title Insurance Company

Schedule Bl (Cont.)

Commitment No.: 76700630-067-LDP

SCHEDULE B, PART |

Requirements (Continued)

5. RECORD Release and Reconveyance of Deed of Trust:
Amount $560,000.00
Dated May 01, 2002

Recorded April 29, 2002

Document No. 02-436871

Trustor Black Properties, LLC, an Arizona limited liability company

Trustee Transnation Title Insurance Company

Beneficiary Gordon Giles, Trustee and his successors in trust of the Giles Living Trust, dated July 27, 2000

THE BENEFICIAL INTEREST under said Deed of Trust was assigned by instrument:

Recorded January 05, 2011
Document No. 11-11318
Assignee Linda Brewster, as Trustee under the Complete Amendment to the Brewster Living Trust dated

August 19, 2008

THEREAFTER Amended and Restated Deed of Trust and Assignment of Rents recorded in Document No. 11-
11319.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part Il—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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Schedule Bl (Cont.)

Commitment No.: 76700630-067-LDP

SCHEDULE B, PART |

Requirements (Continued)
RECORD Release and Reconveyance of Deed of Trust:

Amount $351,000.00

Dated April 17, 2017

Recorded April 18, 2017

Document No. 17-275061

Trustor 7520 E 2™ Street LLC, an Arizona limited liability company
Trustee First International Bank & Trust a North Dakota corporation
Beneficiary First International Bank & Trust

Furnish a copy of the Cancellation Instruction ("Revolving Line of Credit Letter"), signed by the borrower and sent
to the lender, for the Deed of Trust shown in Requirement No. 7.

NOTE: This cannot be a "to come" item.

NOTE:

THIS COMPANY has on file a copy of the Operating Agreement of the limited liability company named below,
authorizing the persons listed below (with member/manager designation) to execute and deliver all instruments
required to consummate this transaction:

Limited Liability Company 7520 E 2™ Street, LLC, an Arizona limited liability company
Person and designation Tom Frenkel, as Manger

RECORD Deed of Trust to be insured.
NOTE: If Pioneer Title Agency, Inc. is named Trustee under the Deed of Trust, the correct name and address is:
Pioneer Title Agency, Inc., an Arizona Corporation

P.O. Box 1900
Sierra Vista, AZ 85636

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part |—Requirements; Schedule B, Part |l—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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ISSUED BY
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First American Title Insurance Company

Schedule Bl (Cont.)

Commitment No.: 76700630-067-LDP

TAX NOTE:

Year 2017

Parcel No. 130-25-030A
Total Tax $9,827.42
First Half $Paid
Second Half  $Paid

TAX NOTE:

Year 2017

Parcel No. 130-25-031A
Total Tax $6,207.94
First Half $Paid
Second Half  $Paid

SCHEDULE B, PART |

Requirements (Continued)

PRIOR to recording, obtain current tax information from:

Maricopa County Treasurer Phone: (602) 506-8511

301 W. Jefferson website: http://treasurer.maricopa.gov/index.htm
Phoenix, AZ 85003

NOTE: The address of said land is purported to be: [7514 and 7520 E. 2nd Street, Scottsdale, AZ 85251)

The Company assumes no liability as to the validity and/or accuracy of any such address. This information is
provided solely for the convenience of, and at the request of the proposed insured lender herein.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part Il—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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Schedule Bl (Cont.)

Commitment No.: 76700630-067-LDP

SCHEDULE B, PART |

Requirements (Continued)

Note: Pursuant to Arizona Revised Statutes 11-480, effective January 1, 1991, the County
Recorder may not accept documents for recording that do not comply with the following:

e Print must be ten-point e (pica) or larger.

Margins of at least one-half inch along the left and right sides one-half inch across the

bottom and at least two inches on top for recording and return address information.
. Each instrument shall be no larger than 8 %z inches in width and 14 inches in length.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part Il—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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Schedule BI|I

SCHEDULE B, PART Il
Exceptions

THIS COMMITMENT DOES NOT REPUBLISH ANY COVENANT, CONDITION, RESTRICTION, OR LIMITATION
CONTAINED IN ANY DOCUMENT REFERRED TO IN THIS COMMITMENT TO THE EXTENT THAT THE SPECIFIC
COVENANT, CONDITION, RESTRICTION, OR LIMITATION VIOLATES STATE OR FEDERAL LAW BASED ON RACE,
COLOR, RELIGION, SEX, SEXUAL ORIENTATION, GENDER IDENTITY, HANDICAP, FAMILIAL STATUS, OR
NATIONAL ORIGIN.

The Policy will not insure against loss or damage resulting from the terms and provisions of any lease or easement identified
in Schedule A, and will include the following Exceptions unless cleared to the satisfaction of the Company:

1 Any defect, lien, encumbrance, adverse claim, or other matter that appears for the first time in the Public Records
or is created, attaches, or is disclosed between the Commitment Date and the date on which all of the Schedule B,
Part |—Requirements are met.

2 a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies taxes
or assessments on real property or by the Public Records; (b) proceedings by a public agency that may result in
taxes or assessments, or notices of such proceedings, whether or not shown by the records of such agency or by
the Public Records.

3. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in possession thereof.

4. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

5. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct
survey would disclose, and which are not shown by the Public Records.

6. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance thereof;
(c) water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are shown by the
Public Records.

7. Any lien or right to a lien for services, labor or material not shown by the Public Records.

(Note: The above Exceptions Nos. 2 through 7, inclusive, will be eliminated from any A.L.T.A. Extended Coverage Policy,
A.L.T.A. Homeowner's Policy, A.L.T.A. Expanded Coverage Residential Loan Policy and any short form versions thereof.
However, the same or similar exception may be made in Schedule B of those policies in conformity with the remaining
Exceptions of this Commitment shown below.)

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid

without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part —Requirements; Schedule B, Part II—
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Schedule Bll (Cont.)

Commitment No.: 76700630-067-LDP

SCHEDULE B, PART I
Exceptions (Continued)

8. TAXES AND ASSESSMENTS collectible by the County Treasurer, a lien not yet due and payable for the following
year:
2018

9. RESERVATIONS or Exceptions in Patents, or in Acts authorizing the issuance thereof.

10. OBLIGATIONS imposed upon said land by its inclusion within any district formed pursuant to Title 48, Arizona
Revised Statutes, excluding however Municipal or County Improvement Districts.

1% THE LIABILITIES, OBLIGATIONS AND BURDENS imposed upon said land by reason of inclusion within the Salt
River Project Agricultural Improvement and Power Districts.

12. WATER RIGHTS, claims or title to water, and agreements, covenants, conditions or rights incident thereto, whether
or not shown by the public records.
This exception is not limited by reason of the disclosure of any matter relating to Water Rights as may be set forth
elsewhere in Schedule B.

13. RESTRICTIONS, CONDITIONS, COVENANTS, RESERVATIONS, LIABILITIES AND OBLIGATIONS, including
but not limited to any recitals creating easements or party walls, omitting, if any, from the above, any restrictions
based on race, color, religion, sex, handicap, familial status or national origin contained in instrument:

Recorded in Docket 681, Page 229 and thereafter Amended in Docket 7959, Page 120

14. EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Docket 6501, Page 646
Purpose road or highway

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part Il—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.
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Commitment No.: 76700630-067-LDP

SCHEDULE B, PART I

Exceptions (Continued)

15. THE rights of parties in possession by reason of any unrecorded lease or leases or month to month tenancies
affecting any portion of the within described property.

This page is only a part of a 2016 ALTA® Commitment for Title Insurance issued by First American Title Insurance Company. This Commitment is not valid
without the Notice; the Commitment to Issue Policy; the Commitment Conditions; Schedule A; Schedule B, Part I—Requirements; Schedule B, Part |l—
Exceptions; and a counter-signature by the Company or its issuing agent that may be in electronic form.

Copyright 2006-2016 American Land Title Association. All rights reserved. T
The use of this Form (or any derivative thereof) is restricted to ALTA licensees and LAND 111LE
ALTA members in good standing as of the date of use. All other uses are prohibited. . o
Reprinted under license from the American Land Title Association. '?‘

Page 13 | ALTA Commitment for Title Insurance (8-1-16)
Arizona — Schedule Bl

| Form 5030002-B1I (5-9-17)



* ‘

x First American Title™

Privacy Information

We Are Committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We understand that you may be concemed about what we will do with
such information - particularly any personal or financial information. We agree that you have a right to know how we will utilize the personal information you provide to us. Therefore, together
with our subsidiaries we have adopted this Privacy Policy to govern the use and handling of your personal information.

Applicability

This Privacy Policy govems our use of the information that you provide to us. It does not govern the manner in which we may use information we have obtained from any other source, such
as information obtained from a public record or from another person or entity. First American has also adopted broader guidelines that govem our use of personal information regardiess of
its source. First American calls these guidelines its Fair Information Values.

Types of Information

Depending upon which of our services you are utilizing, the types of nonpublic personal information that we may collect include:
e Information we receive from you on applications, forms and in other communications to us, whether in writing, in person, by telephone or any other means;
e  Information about your transactions with us, our affiliated companies, or others; and
e Information we receive from a consumer reporting agency.

Use of Information

We request information from you for our own legitimate business purposes and not for the benefit of any nonaffiliated party. Therefore, we will not release your information to nonaffiliated
parties except: (1) as necessary for us to provide the product or service you have requested of us; or (2) as permitted by law. We may, however, store such information indefinitely, including
the period after which any customer relationship has ceased. Such information may be used for any intemal purpose, such as quality control efforts or customer analysis. We may also
provide all of the types of nonpublic personal information listed above to one or more of our affiliated companies. Such affiliated companies include financial service providers, such as title
insurers, property and casualty insurers, and trust and investment advisory companies, or companies involved in real estate services, such as appraisal companies, home warranty
companies and escrow companies. Furthermore, we may also provide all the information we collect, as described above, to companies that perform marketing services on our behalf, on
behalf of our affiliated companies or to other financial institutions with whom we or our affiliated companies have joint marketing agreements.

Former Customers
Even if you are no longer our customer, our Privacy Policy will continue to apply to you.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict access to nonpublic personal information about you to those individuals
and entities who need to know that information to provide products or services to you. We will use our best efforts to train and oversee our employees and agents to ensure that your
information will be handled responsibly and in accordance with this Privacy Policy and First American's Fair Information Values. We currently maintain physical, electronic, and procedural
safeguards that comply with federal regulations to guard your nonpublic personal information.

Information Obtained Through Our Web Site

First American Financial Corporation is sensitive to privacy issues on the Intemet. We believe it is important you know how we treat the information about you we receive on the Intemet.
In general, you can visit First American or its affiliates’ Web sites on the World Wide Web without telling us who you are or revealing any information about yourself. Our Web servers collect
the domain names, not the e-mail addresses, of visitors. This information is aggregated to measure the number of visits, average time spent on the site, pages viewed and similar information.
First American uses this information to measure the use of our site and to develop ideas to improve the content of our site.

There are times, however, when we may need information from you, such as your name and email address. When information is needed, we will use our best efforts to let you know at the
time of collection how we will use the personal information. Usually, the personal information we collect is used only by us to respond to your inquiry, process an order or allow you to access
specific account/profile information. If you choose to share any personal information with us, we will only use it in accordance with the policies outlined above.

Business Relationships
First American Financial Corporation's site and its affiliates' sites may contain links to other Web sites. While we try to link only to sites that share our high standards and respect for privacy,
we are not responsible for the content or the privacy practices employed by other sites.

Cookies
Some of First American's Web sites may make use of "cookie" technology to measure site activity and to customize information to your personal tastes. A cookie is an element of data that
a Web site can send to your browser, which may then store the cookie on your hard drive.

FirstAm.com uses stored cookies. The goal of this technology is to better serve you when visiting our site, save you time when you are here and to provide you with a more meaningful and
productive Web site experience.

Fair Information Values

Fairness We consider consumer expectations about their privacy in all our businesses. We only offer products and services that assure a favorable balance between consumer benefits
and consumer privacy.

Public Record We believe that an open public record creates significant value for society, enhances consumer choice and creates consumer opportunity. We actively support an open
public record and emphasize its importance and contribution to our economy.

Use We believe we should behave responsibly when we use information about a consumer in our business. We will obey the laws goveming the collection, use and dissemination of data.
Accuracy We will take reasonable steps to help assure the accuracy of the data we collect, use and disseminate. Where possible, we will take reasonable steps to correct inaccurate
information. When, as with the public record, we cannot correct inaccurate information, we will take all reasonable steps to assist consumers in identifying the source of the erroneous data
so that the consumer can secure the required corrections.

Education We endeavor to educate the users of our products and services, our employees and others in our industry about the importance of consumer privacy. We will instruct our
employees on our fair information values and on the responsible collection and use of data. We will encourage others in our industry to collect and use information in a responsible manner.
Security We will maintain appropriate facilities and systems to protect against unauthorized access to and corruption of the data we maintain.

| Form 50-PRIVACY (7-1-14)  Page 10f1 | Privacy Information (2001-2010 First American Financial Corporation)



Pioneer Title Agency, Ine.

Commitment to Service
Privacy Policy Statement

The Financial Services Modernization Act, known as the Gramm-Leach-Bliley Act, requires us to explain to our customers
the ways in which we collect and use customer information.

We are committed to Safeguarding Customer Information

In order to better serve your needs now and in the future, we may ask you to provide us with certain information. We
understand that you may be concerned about what we will do with your personal and/or financial information. We agree
that you have a right to know how we will utilize the personal information you provide to us. Therefore, Pioneer Title
Agency, Inc. has adopted this Privacy Policy to govern the use and handling of your personal information.

Personal Information Collected

¢ Information we receive from you on applications or other forms, such as your name, address, social security
number, tax identification number, asset information, and income information;

« Information about your transactions with or services performed by us, our affiliates, or others, such as information
concerning your policy, premiums, payment history, information about your home or other real property,
information from lenders and other third parties involved in such transaction, account balances, and credit card
information; and

¢ Information we receive from consumer or other reporting agencies and publicly recorded documents.

Use of Information

We may disclose the above information (excluding information we receive from consumer or other credit reporting
agencies) about our customers or former customers to our affiliates or nonaffiliated third parties as permitted by
law. Disclosures may include, without limitation, the following:

e Toinsurance agents, brokers, representatives, support organizations, or others to provide you with services you
have requested, and to enable us to detect or prevent criminal activity, fraud, material misrepresentation, or
nondisclosure in connection with an insurance transaction;

e To third party contractors or service providers for the purpose of determining your eligibility for an insurance
benefit or payment and/or providing you with services you have requested;

¢ To an insurance regulatory authority, or a law enforcement or other governmental authority, in a civil action, in
connection with a subpoena or a governmental investigation,;

e To lenders, lien holders, judgment creditors, or other parties claiming an encumbrance or an interest in title whose
claim or interest must be determined, settled, paid or released prior to a title or escrow closing.

Links to Other Websites

Our websites contain links to websites that are provided and maintained by third parties and that are not subject to our
Privacy Policy Statement. Please review the privacy policy statements on those websites. We make no representations
concerning and are not responsible for any such third party websites or their privacy policies or practices.

Confidentiality and Security

We will use our best efforts to ensure that no unauthorized parties have access to any of your information. We restrict
access to nonpublic personal information about you to those individuals and entities who need to know that information to
provide products or services to you. We will use our best efforts to train and oversee our employees to ensure that your
information will be handled responsibly and in accordance with the Privacy Policy Statement. We currently maintain
physical, electronic, and procedural safeguards that comply with federal regulations to guard your nonpublic personal
information.

WE DO NOT DISCLOSE ANY NONPUBLIC PERSONAL INFORMATION ABOUT YOU WITH ANYONE FOR ANY
PURPOSE THAT IS NOT SPECIFICALLY PERMITTED BY LAW.



Fioneer Title Agency, Ine.

Commitment to Service
7310 N. 16th Street, Phoenix, AZ 85020
Phone: (602) 943-0184 « Fax (866) 757-4696

75th & 2nd, LLC,

Tom Frenkel

7340 E. Main Street, Suite 200
Scottsdale, AZ 85251

Your Escrow Number: 76700655
Property Address: 7502 and 7508 East 2nd Street, Scottsdale, AZ 85251

Your Escrow Officer: Linda Duval
Phone: (602) 943-0184

Email: Linda.Duval@PioneerTitleAgency.com

Dear Client,
/

Thank you for your business! Enclosed you will find the title insurance policy we have
issued to protect your interest in the described real property. It is a valuable document
and should be kept with your other important papers.

We pride ourselves in our work and welcome any comments you may have, good or bad,
about how we handled your transaction. We are also happy to assist you with any future
concerns or questions you may have concerning your property.

When you consider refinancing or selling this property, please direct your transaction to
our company. This will insure you benefit from our archived history of your property and
are eligible to receive any discounts we may be able to offer.

Sincerely,

Linda Duval
Escrow Officer



: Owner’s Policy of Title Insurance
% | FirstAmerican Title™ |
a2 E]ﬂimteet Title Agem:g, g.' nc. as agent for:
First American Title Insurance Company
y 0 POLICY NUMBER
Owner’s Policy 5011400-1971110

Any notice of claim and any other notice or statement in writing required to be given to the Company under this policy must be given to
the Company at the address shown in Section 18 of the Conditions.

COVERED RISKS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B, AND THE
CONDITIONS, FIRST AMERICAN TITLE INSURANCE COMPANY, a Nebraska corporation (the “Company”) insures, as of Date of Policy and, to
the extent stated in Covered Risks 9 and 10, after Dale of Policy, against loss or damage, not exceeding the Amount of Insurance, sustained or
incurred by the Insured by reason of:

1. Title being vested other than as stated in Schedule A.
2. Any defect in or lien or encumbrance on the Title. This Covered Risk includes but is not limited to insurance against loss from

(a) Adefectin the Title caused by
(i) forgery, fraud, undue influence, duress, incompetency, incapacity, or impersonation;

(ii) failure of any person or Entity to have authorized a transfer or conveyance;

(ii) a document affecting Tille not properly created, executed, witnessed, sealed, acknowledged, notarized, ordelivered

(iv) failure to perform those acts necessary to create a document by electronic means authorized by law;

(v) adocument executed under a falsified, expired, or otherwise invalid power of attorney;

(vi) a document not properly filed, recorded, or indexed in the Public Records including failure to perform those acts by electronic
means authorized by law; or

(vii) a defective judicial or administrative proceeding.

(b) The lien of real estate taxes or assessments imposed on the Tille by a governmental authority due or payable, but unpaid.

(c) Any encroachment, encumbrance, violalion, variation, or adverse circumstance affecting the Title that would be disclosed by an
accurale and complete land survey of the Land. The term “encroachment” includes encroachments of existing improvements located
on the Land onto adjoining land, and encroachments onlto the Land of existing improvements located on adjoining land.

3. Unmarketable Title.

4. No right of access to and from the Land.
(Covered Risks Continued on Page 2)

e e T T T T e e T S B ) T e O P S R DI, w5 5 e V. MW i B PTGy
In Witness Whereof, First American Title Insurance Company has caused its corporate name to be hereunto affixed by its authorized officers as of
Date of Policy shown in Schedule A.

First American Title Insurance Company

;/w/ o Hioneer Title Agency Inc

Dennis J. Gilmore 7310 N. 16th Street, Suite 250, Phoenix, AZ 85020
President

Jefirey S. Robinson

Secrelary
(This Policy is valid only when Schedules A and B are altached) This Jacket was created electronically and constitutes an original document

2006-2009 American Land Title Association, All rights reserved. The use of this form is resbicled lo ALTA licensees and ALTA members in good slanding as of the dale of use.
All other uses are prohibiled. Reprinted under license from the American Land Tille Association.

[ Form 5011400 (7-1-14) Page 1 [ ALTA Owner’s Policy of Title Insurance (6-17-06)



COVERED RISKS (Continued)
The violation or enforcement of any law, ordinance, permit, or governmental regulation (including those relating fo building and zoning)

the fille 1o or any interest in the Land occurring prior lo the transaclion vesting Title as shown in Schedule A because hat prior
transfer constiluted a fraudulent or preferential ransfer under federal bankruplcy, stale insolvency, or similar creditors’ rights laws; or

resfricting, regulating, prohibiting, or relating to

(a) the occupancy, use, or enjoyment of the Land,

(b) the character, dimensions, or localion of any improvement erecled on the Land;

(c) the subdivision of land; or

(d) environmental protection

if a notice, describing any part of the Land, is recorded in the Public Records setling forth the violation or intention to enforce, but only to
the extent of the violation or enforcement referred lo in thal notice.

6. An enforcement action based on the exercise of a governmental police power not covered by Covered Risk 5 if a notice of the enforcement
action, describing any part of the Land, is recorded in the Public Records, but only lo the extent of the enforcement referred to in thal
nolice.

7. The exercise of the righls of eminent domain if a nolice of the exercise, describing any part of the Land, is recorded in the Public Records.

8. Anytaking by a governmental body thal has occurred and Is binding on the rights of a purchaser for value without Knowledge.

9. Tille being vested other than as stated in Schedule A or being defeclive
(a) asa result of the avoidance in whole or in part, or from a court order providing an allemative remedy, of a Iransfer of all or any part of
(b) because the instrument of transfer vesting Tille as shown in Schedule A constilules a preferential transfer under federal bankruplcy,

slale insolvency, or similar creditors’ righls laws by reason of the failure of its recording in the Public Records
(i) to be timely, or
(i) toimpart notice of its exislence lo a purchaser for value or 1o a judgment or lien creditor.

10.

Any defect in or lien or encumbrance on the Tille or other matter included in Covered Risks 1 through 9 that has been created or atlached
or has been filed or recorded in the Public Records subsequent lo Date of Policy and prior 1o the recording of the deed or other instrument
of transfer in the Public Records that vests Title as shown in Schedule A.

The Company will also pay the costs, attorneys' fees, and expenses incurred in defense of any matier insured against by this Policy, but only lo the
exlent provided in the Conditions.

2.
3.

EXCLUSIONS FROM COVERAGE

The following matters are expressly excluded from the coverage
of this policy, and the Company will nol pay loss or damage,
oosls, atlorneys' fees, or expenses thal arise by reason of:

(a) Any law, ordinance, permil, or governmental regulation
(including those relating to building and zoning) restricting,
regulaling, prohibiting, or relating to
(i) the occupancy, use, or enjoyment of the Land,

(i) the characler, dimensions, or location of any
improvement erected on the Land,

(iif) the subdivision of land; or

(iv) environmental protection;

or the effect of any violation of these laws, ordinances, or

governmental regulations. This Exclusion 1(a) does not

modify or limit the coverage provided under Covered Risk 5.

(b) Any governmental police power. This Exclusion 1(b) does
nol modify or limit the coverage provided under Covered
Risk 6.

Rights of eminent domain. This Exclusion does nol modify or

limit the coverage provided under Covered Risk 7 or 8.

Defecls, liens, encumbrances, adverse claims, or other malters

(a) crealed, sulfered, assumed, or agreed to by the Insured
Claimant;

(b) not Known to the Company, nol recorded in the Public
Records al Date of Policy, bul Known to the Insured
Claimant and not disclosed in wriing to the Company by the
Insured Claimant prior fo the dale the Insured Claimani
became an Insured under this policy.

(c) resulling in no loss or damage to the Insured Claimant;

(d) attaching or created subsequent to Date of Policy (however,
this does not modify or limit the coverage provided under
Covered Risk 9 and 10); or

(e) resulting in loss or damage thal would nol have been
sustained if the Insured Claimant had paid value for the
Title.

Any claim, by reason of the operalion of federal bankruplcy,

slale insolvency, or similar creditors’ rights laws, that the

transaction vesting the Title as shown in Schedule A, is

(a) a fraudulent conveyance or fraudulent transfer; or

(b) a preferential transfer for any reason nol stated in Covered
Risk 9 of this policy.

Any lien on the Tille for real estale laxes or assessmenls

imposed by governmental authority and created or altaching

between Dale of Policy and the date of recording of the deed or
other instrument of transfer in the Public Records that vests Tille

as shown in Schedule A.

| Form 5011400 (7-1-14)
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1.

CONDITIONS

DEFINITION OF TERMS

The following terms when used in this policy mean:

(a) “Amount of Insurance”; The amount staled in Schedule A, as
may be increased or decreased by endorsement fo this
policy, increased by Section 8(b), or decreased by Sections
10 and 11 of these Conditions.

(b) *Date of Policy™: The date designated as “Date of Policy” in
Schedule A.

(c) “Entity”: A corporation, partnership, trust, limited liability
company, or other similar legal entity.

(d) “Insured": The Insured named in Schedule A.

(i) The term “Insured" also includes
(A) successors to the Title of the Insured by operation

of law as distinguished from purchase, including
heirs, devisees, survivors, personal represenlalives,
or next of kin;
(B) successors to an Insured by dissolution, merger,
consolidation, distribution, or reorganization;
(C) successors to an Insured by its conversion to
another kind of Entity;
(D) a grantee of an Insured under a deed delivered
without payment of actual valuable consideration
conveying the Title
(1) if the stock, shares, memberships, or other
equily interests of the grantee are wholly-
owned by the named Insured,

(2) if the grantee wholly owns the named Insured,

(3) if the grantee is wholly-owned by an affiliated
Entity of the named Insured, provided the
affiliated Entity and the named Insured are
both wholly-owned by the same person or
Entity, or

(4) if the grantee is a trustee or beneficiary of a
tfrust created by a writlen instrument
established by the Insured named in
Schedule A for eslale planning purposes.

(i) With regard to (A), (B), (C), and (D) reserving, however,
all rights and defenses as lo any successor that the
Company would have had against any predecessor
Insured.

(e) "Insured Claimant"; An Insured claiming loss or damage.

() "Knowledge" or "Known": Actual knowledge, not constructive
knowledge or notice that may be imputed to an Insured by
reason of the Public Records or any other records that impart
constructive notice of matters affecting the Title.

(g) “Land™: The land described in Schedule A, and affixed
improvements that by law constitute real property. The term
"Land" does not include any property beyond the lines of the
area described in Schedule A, nor any right, title, interest,
estale, or easement in abulting streets, roads, avenues,
alleys, lanes, ways, or waterways, but this does not modify or
limit the extent that a right of access to and from the Land is
insured by this policy.

(h) “Morlgage": Morigage, deed of frust, trust deed, or other
security instrument, including one evidenced by eleclronic
means authorized by law.

(i) "Public Records": Records established under state statutes at
Date of Policy for the purpose of imparting constructive notice
of matters relating to real property lo purchasers for value and
without Knowledge. With respect lo Covered Risk 5(d),

"Public Records” shall also include environmental prolection
liens filed in the records of the clerk of the United Stales
District Court for the district where the Land is located.

() “Title™ The estate or interest described in Schedule A.

(k) "Unmarketable Title™: Title affected by an alleged or apparent
matter that would permit a prospective purchaser or lessee of
the Tille or lender on the Title to be released from the
obligation to purchase, lease, or lend if there is a contractual
condition requiring the delivery of marketable title.

CONTINUATION OF INSURANCE
The coverage of this policy shall continue in force as of Date of
Policy in favor of an Insured, but only so long as the Insured
retains an estate or interest in the Land, or holds an obligation
secured by a purchase money Mortgage given by a purchaser
from the Insured, or only so long as the Insured shall have liability
by reason of warranties in any transfer or conveyance of the Title.
This policy shall not continue in force in favor of any purchaser
from the Insured of either (i) an eslate or interest in the Land, or (i)
an obligation secured by a purchase money Mortgage given to the
Insured.
NOTICE OF CLAIM TO BE GIVEN BY INSURED CLAIMANT
The Insured shall notify the Company promptly in writing (i) in case
of any litigation as set forth in Section 5(a) of these Conditions, (ii)
in case Knowledge shall come to an Insured hereunder of any
claim of title or interest that is adverse to the Title, as insured, and
that might cause loss or damage for which the Company may be
liable by virtue of this policy, or (iii) if the Title, as insured, is
rejected as Unmarketable Title. If the Company is prejudiced by
the failure of the Insured Claimant to provide prompt notice, the
Company’s liability to the Insured Claimant under the policy shall
be reduced fo the extent of the prejudice.
PROOF OF LOSS
In the event the Company is unable lo determine the amount of
loss or damage, the Company may, at ils option, require as a
condition of payment that the Insured Claimant furnish a signed
proof of loss. The proof of loss must describe the defect, lien,
encumbrance, or other matter insured against by this policy that
constitutes the basis of loss or damage and shall state, o the
exient possible, the basis of calculating the amount of the loss or
damage.

DEFENSE AND PROSECUTION OF ACTIONS

a) Upon written request by the Insured, and subject to the
options contained in Section 7 of these Conditions, the
Company, at ils own cost and without unreasonable delay,
shall provide for the defense of an Insured in litigation in
which any third party asserts a claim covered by this policy
adverse to the Insured. This obligation is limited to only those
stated causes of action alleging matters insured against by
this policy. The Company shall have the right to select
counsel of its choice (subject to the right of the Insured to
object for reasonable cause) to represent the Insured as to
those stated causes of action. It shall not be liable for and will
not pay the fees of any other counsel. The Company will not
pay any fees, costs, or expenses incurred by the Insured in
the defense of those causes of action that allege matters not
insured against by this policy.
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CONDITIONS (Continued)
7. OPTIONS TO PAY OR OTHERWISE SETTLE CLAIMS;

(b) The Company shall have the right, in addition lo the oplions

(c)

contained in Section 7 of these Condilions, at its own cost, o
institute and prosecute any action or proceeding or to do any
other act that in its opinion may be necessary or desirable lo
establish the Tille, as insured, or to prevent or reduce loss or
damage to the Insured. The Company may lake any
appropriate action under the terms of this policy, whether or
not it shall be liable to the Insured. The exercise of these
rights shall nol be an admission of liability or waiver of any
provision of this policy. If the Company exerdses ils rights
under this subsection, it must do so diligently.

Whenever the Company brings an aclion or asserls a
defense as required or permilled by this policy, the Company
may pursue the litigation lo a final determination by a courl of
compelent jurisdiction, and it expressly reserves the right, in
its sole discretion, to appeal any adverse judgment or order.

6. DUTY OF INSURED CLAIMANT TO COOPERATE
(a) In all cases where this policy permils or requires the

(b)

Company lo prosecule or provide for the defense of any
action or proceeding and any appeals, the Insured shall
secure lo the Company the right 1o so prosecule or provide
defense in the action or proceeding, including the right lo use,
al its option, the name of the Insured for this purpose.
Whenever requested by the Company, the Insured, at the
Company's expense, shall give the Company all reasonable
aid (i) in securing evidence, obfaining witnesses, prosecuting
or defending the action or proceeding, or effecting selllement,
and (ii) in any other lawful act that in the opinion of the
Company may be necessary or desirable to establish the Title
or any other maller as insured. If the Company is prejudiced
by the failure of the Insured to furnish the required
cooperation, the Company's obligations to the Insured under
the policy shall terminate, including any liability or obligation
to defend, prosecute, or continue any litigation, with regard to
the matter or matlers requiring such cooperation.

The Company may reasonably require the Insured Claimant
to submit lo examinalion under oath by any authorized
representalive of the Company and 1o produce for
examinalion, inspection, and copying, al such reasonable
limes and places as may be designaled by the authorized
representative of the Company, all records, in whalever
medium maintained, including books, ledgers, checks,
memoranda, correspondence, reports, e-mails, disks, lapes,
and videos whether bearing a date before or after Dale of
Policy, that reasonably perlain to the loss or damage.
Further, if requested by any authorized representative of the
Company, the Insured Claimant shall grant its permission, in
writing, for any authorized representalive of the Company to
examine, inspect, and copy all of these records in the custody
or control of a third party that reasonably pertain lo the loss or
damage. All information designaled as confidential by the
Insured Claimant provided to the Company pursuant lo this
Section shall not be disclosed to others unless, in the
reasonable judgment of the Company, it is necessary in the
administration of the claim. Failure of the Insured Claimanl to
submil for examination under oath, produce any reasonably
requested information, or grant permission 1o secure
reasonably necessary information from third parties as
required in this subsection, unless prohibited by law or
governmental regulalion, shall lerminate any liability of the
Company under this policy as (o thal claim.

TERMINATION OF LIABILITY
In case of a claim under this policy, the Company shall have the
following additional options:

(a)

(b)

To Pay or Tender Payment of the Amount of Insurance.

To pay or tender payment of the Amount of Insurance under

this policy fogether with any cosls, allorneys' fees, and

expenses incurred by the Insured Claimant that were
authorized by the Company up to the lime of payment or
tender of payment and that the Company is obligated 1o pay.

Upon the exercise by the Company of this option, all liability

and obligalions of the Company to the Insured under this

policy, other than o make the payment required in this
subsection, shall terminale, including any liability or obligation
to defend, prosecule, or continue any litigation.

To Pay or Otherwise Sellle With Parties Other Than the

Insured or With the Insured Claimant.

(i) To pay or otherwise setlle with other parties for or in the
name of an Insured Claimani any claim insured against
under this policy. In addition, the Company will pay any
costs, allomeys' fees, and expenses incumed by the
Insured Claimant that were authorized by the Company
up to the time of payment and that the Company is
obligated fo pay; or

(i) To pay or otherwise seltle with the Insured Claimant the
loss or damage provided for under this policy, together
with any cosls, allorneys’ fees, and expenses incurred
by the Insured Claimant that were authorized by the
Company up fo the lime of payment and that the
Company is obligaled to pay.

Upon the exercise by the Company of either of the options
provided for in subsections (b)(i) or (ii), the Company's
obligations to the Insured under this policy for the claimed
loss or damage, other than the payments required to be
made, shall lerminate, including any liability or obligation to
defend, prosecute, or continue any liligation.

8. DETERMINATION AND EXTENT OF LIABILITY
This policy is a contracl of indemnily against aclual monelary loss
or damage sustained or incurred by the Insured Claimant who has
suffered loss or damage by reason of matters insured against by
this policy.

(a)

(b)

(©)

The extent of liability of the Company for loss or damage

under this policy shall not exceed the lesser of

(i) the Amount of Insurance; or

(i) the difference between the value of the Tille as insured
and the value of the Tille subject lo the risk insured
againsl by this policy.

If the Company pursues ils rights under Section 5 of these

Conditions and is unsuccessful in establishing the Title, as

insured,

(i) the Amount of Insurance shall be increased by 10%, and

(i) the Insured Claimant shall have the right to have the loss
or damage determined either as of the date the claim
was made by the Insured Claimant or as of the date il is
sellled and paid.

In addition lo the extent of liablity under (a) and (b), the

Company will dso pay those cosls, allorneys' fees, and

expenses incured in accordance with Seclions 5 and 7 of

these Conditions.

9. LIMITATION OF LIABILITY

(a)

If the Company establishes the Tille, or removes the alleged
defecl, lien, or encumbrance, or cures the lack of a right of
access fo or from the Land, or cures the claim of

| Form 5011400 (7-1-14)
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10.

1".

12,

13.

14,

CONDITIONS (Continued)

Unmarketable Title, all as insured, in a reasonably diligent
manner by any method, including litigation and the completion
of*any appeals, it shall have fully performed ils obligations
with respect to that matter and shall not be liable for any loss
or damage caused to the Insured.

(b) In the event of any litigation, including litigation by the
Company or with the Company's consent, the Company shall
have no liability for loss or damage until there has been a final
determination by a court of competent jurisdiction, and
disposition of all appeals, adverse lo the Tille, as insured.

(c) The Company shall not be liable for loss or damage lo the
Insured for liability voluntarily assumed by the Insured in
settling any claim or suit without the prior written consent of
the Company.

REDUCTION OF INSURANCE; REDUCTION OR TERMINATION

OF LIABILITY

All payments under this policy, except payments made for costs,

allomeys' fees, and expenses, shall reduce the Amount of

Insurance by the amount of the payment.

LIABILITY NONCUMULATIVE

The Amount of Insurance shall be reduced by any amount the

Company pays under any policy insuring a Morigage to which

exception is taken in Schedule B or to which the Insured has

agreed, assumed, or taken subject, or which is execuled by an

Insured after Date of Policy and which is a charge or lien on the

Title, and the amount so paid shall be deemed a payment to the

Insured under this policy.

PAYMENT OF LOSS

When liability and the exient of loss or damage have been

definitely fixed in accordance with these Conditions, the payment

shall be made within 30 days.

RIGHTS OF RECOVERY UPON PAYMENT OR SETTLEMENT

(a) Whenever the Company shall have settled and paid a claim

under this policy, it shall be subrogated and entitled to the
rights of the Insured Claimant in the Title and all other rights
and remedies in respect to the claim that the Insured
Claimant has against any person or property, {o the extent of
the amount of any loss, costs, atlorneys' fees, and expenses
paid by the Company. If requested by the Company, the
Insured Claimant shall execule documents to evidence the
transfer fo the Company of these rights and remedies. The
Insured Claimant shall permit the Company to sue,
compromise, or sellle in the name of the Insured Claimant
and to use the name of the Insured Claimant in any
transaction or litigation involving these rights and remedies.
If a payment on account of a claim does not fully cover the
loss of the Insured Claimant, the Company shall defer the
exercise of its right to recover until after the Insured Claimant
shall have recovered its loss.

(b) The Company's right of subrogation includes the rights of the
Insured to indemnities, guaranties, other policies of
insurance, or bonds, notwithstanding any terms or conditions
contained in those instruments that address subrogation
rights.

ARBITRATION

Either the Company or the Insured may demand that the claim or

controversy shall be submitied to arbitration pursuant to the Title

Insurance Arbitration Rules of the American Land Title Association

(*Rules”). Except as provided in the Rules, there shall be no

joinder or consolidation with claims or controversies of other

15.

16.

1.

18.

persons. Arbitrable matters may include, but are not limited to, any
controversy or claim between the Company and the Insured
arising out of or relating to this policy, any service in connection
with its issuance or the breach of a policy provision, or to any other
controversy or claim arising oul of the transaction giving rise to this
policy. All arbitrable matters when the Amount of Insurance is
$2,000,000 or less shall be arbitrated at the option of either the

Company or the Insured. All arbitrable matters when the Amount of

Insurance is in excess of $2,000,000 shall be arbitrated only when

agreed to by both the Company and the Insured. Arbitration

pursuant to this policy and under the Rules shall be binding upon
the parties. Judgment upon the award rendered by the Arbitrator(s)
may be enlered in any courl of competent jurisdiction.

LIABILITY LIMITED TO THIS POLICY; POLICY ENTIRE

CONTRACT

(a) This policy together with all endorsements, if any, attached to
it by the Company is the entire policy and contract between
the Insured and the Company. In interpreting any provision of
this policy, this policy shall be construed as a whole.

(b) Any claim of loss or damage that arises out of the status of
the Tille or by any action asserting such claim shall be
restricted to this policy.

(c) Any amendment of or endorsement to this policy must be in
wiiting and authenticaled by an authorized person, or
expressly incorporated by Schedule A of this policy.

(d) Each endorsement to this policy issued at any time is made a
part of this policy and is subject to all of ils terms and
provisions. Except as the endorsement expressly slates, it
does not (i) modify any of the terms and provisions of the
policy, (ii) modify any prior endorsement, (iii) extend the Date
of Policy, or (iv) increase the Amount of Insurance.

SEVERABILITY

In the event any provision of this policy, in whole or in par, is held

invalid or unenforceable under applicable law, the policy shall be

deemed not to include thal provision or such part held lo be
invalid, but all other provisions shall remain in full force and effect.

CHOICE OF LAW; FORUM

(a) Choice of Law: The Insured acknowledges the Company has
underwritten the risks covered by this policy and determined
the premium charged therefor in reliance upon the law
affecting interests in real properly and applicable to the
interpretation, rights, remedies, or enforcement of policies of
title insurance of the jurisdiction where the Land is located.
Therefore, the court or an arbitrator shall apply the law of the
jurisdiction where the Land is located to determine the validity
of claims against the Title that are adverse to the Insured and
to interpret and enforce the terms of this policy. In neither
case shall the court or arbitrator apply its conflicts of law
principles to determine the applicable law.

(b) Choice of Forum: Any litigation or other proceeding brought
by the Insured against the Company must be filed only in a
state or federal court within the United States of America or
ils territories having appropriate jurisdiction.

NOTICES, WHERE SENT

Any notice of claim and any other notice or statement in writing

required to be given to the Company under this policy must be

given to the Company at First American Title Insurance

Company, Atin: Claims National Intake Center, 1 First

American Way; Santa Ana, CA 92707. Phone: 888-632-1642.
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Owner’s Policy of Title Insurance

ISSUED BY

o %, ‘I?. tjajjj . 177,1&;" ) :
w i e Hioneer Title Agency, Inc. as agent for:

First American Title Insurance Company

AME,
o' &7

POLICY NUMBER

Schedule A 5011400-1971110

Name and Address of Title Insurance Company: FIRST AMERICAN TITLE INSURANCE COMPANY, 1 First American
Way, Santa Ana, California 92707

Order No.: 76700655-067-LDP
Address Reference Purportedly Known As: 7502 and 7508 East 2nd Street, Scottsdale, AZ 85251

Amount of Insurance: $965,000.00 Premium: $2,054.00
Date of Policy: October 19, 2018 at 1:03 pm Rate Code: E.1/B.6
s [ Name of Insured:

75th & 2nd, LLC, An Arizona Limited Liability Company

2, The estate or interest in the Land that is insured by this policy is:
Fee Simple

3. Title is vested in:
75th & 2nd, LLC, An Arizona Limited Liability Company

4. The Land referred to in this policy is described as follows:

See Exhibit A attached hereto and made a part hereof,

o Kbl h.

Authorized Countersignature
(This Schedule A valid only when Schedule B is attached)

| Form 5011400-A (7-1-14) Page 1 | ALTA Owner's Policy (6-17-06)
Schedule A
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‘Jy“ First American Title"
&

Owner’s Policy of Title Insurance

ISSUED BY

Pioneer Title Agency, Ine. as agent for:

First American Title Insurance Company

Exhibit A

POLICY NUMBER

5011400-1971110

Order No.: 76700655-067-LDP

LE

PTI

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF MARICOPA, STATE OF ARIZONA,
AND IS DESCRIBED AS FOLLOWS:

Lots 10 and 11, Block 2, of REDDELL MANOR, according to the plat of record in the office of the County Recorder of
Maricopa County, Arizona, recorded in Book 49 of Maps, Page 27.

| Form 5011400-A (7-1-14)  Page 2 |
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Owner’s Policy of Title Insurance

o' ““"c
4 Al ISSUED BY

¢ %
& First American Title"™
P aﬂimwer Title (Agnntg : 311:. as agent for:

First American Title Insurance Company

POLICY NUMBER

Schedule B 5011400-1971110

Order No.: 76700655-067-LDP
E TIO

This policy does not insure against loss or damage and the Company will not pay costs, attorneys' fees or expenses
which arise by reason of:

1. a) Taxes or assessments that are not shown as existing liens by the records of any taxing authority that levies
taxes or assessments on real property or by the Public Records; (b) proceedings by a public agency that may
result in taxes or assessments, or notices of such proceedings, whether or not shown by the records of such
agency or by the Public Records.

2. Any facts, rights, interests, or claims that are not shown by the Public Records but that could be ascertained by an
inspection of the Land or that may be asserted by persons in possession thereof.

3. Easements, liens or encumbrances, or claims thereof, not shown by the Public Records.

4. Discrepancies, conflicts in boundary lines, shortage in area, encroachments, or any other facts which a correct

survey would disclose, and which are not shown by the Public Records.

5. (a) Unpatented mining claims; (b) reservations or exceptions in patents or in Acts authorizing the issuance
thereof; (c) water rights, claims or title to water, whether or not the matters excepted under (a), (b), or (c) are
shown by the Public Records.

6. Any lien or right to a lien for services, labor or material not shown by the Public Records.

y OBLIGATIONS imposed upon said land by its inclusion within any district formed pursuant to Title 48, Arizona
Revised Statutes, excluding however Municipal or County Improvement Districts.

8. THE LIABILITIES, OBLIGATIONS AND BURDENS imposed upon said land by reason of inclusion within the Salt
River Project Agricultural Improvement and Power Districts.

9. Easements, restrictions, reservations, conditions and set-back lines as set forth on the plat recorded in Book 49 of
Maps, Page 27, but deleting any covenant, condition or restriction indicating a preference, limitation or
discrimination based on race, color, religion, sex, handicap, familial status or national origin to the extent such
covenants, conditions or restrictions violate 42 USC 3604(c).

10. RESTRICTIONS, CONDITIONS, COVENANTS, RESERVATIONS, LIABILITIES AND OBLIGATIONS, including
but not limited to any recitals creating easements or party walls, omitting, if any, from the above, any restrictions
based on race, color, religion, sex, handicap, familial status or national origin contained in instrument:

Recorded in Docket 681, Page 229 and thereafter Amended in Book 7959, Page 120

i EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Docket 6501, Page 647
Purpose road or highway and public utility lines
| Form 5011400-B (7-1-14)  Page 3 | ALTA Owner's Policy (6-17-06)
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Owner’s Policy of Title Insurance
P B (19 6

- 1 ISSUED BY

< %
& First American Title"™
PR Pioneer Title Agency, Inc. as agent for:

First American Title Insurance Company

POLICY NUMBER

SChedU le B (Continued) 5011400-1971110

Order No.: 76700655-067-LDP
2 EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Docket 7190, Page 706
Purpose road or highway and public utility lines

13. EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Docket 6501, Page 648
Purpose road or highway and public utility lines

14. THE terms, conditions and provisions as set forth in Resolution recorded in Document No. 94-657928.
15. EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Document No. 87-372911
Purpose road or highway and public utility lines

16. EASEMENT and rights incident thereto, as set forth in instrument:

Recorded in Document No. 87-372912
Purpose vehicular non-access

17. EASEMENT and rights incident thereto, as set forth in instrument:
Recorded in Document No. 17-953872
Purpose sidewalks

End of Exceptions

| Form 5011400-B (7-1-14)  Page 4 | ALTA Owner’s Policy (6-17-06)
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Affidavit of Authorization to
Act for Property Owner SCOTTSDALE

1. This affidavit concerns the following parcel of land:

Street Address: 7502 7508 & 7520 E 2nd St

County Tax Assessor’s Parcel Number: _130-250288, 130250294, 130-25-031A, 130-25-031

General Location: NEcof 75th Street & 2nd Street

Parcel Size: +-35168 SF = .81 Acres

Lega| Description; LOTS 10, 11, 12 AND 13 OF REDDELL MANOR - PLAT 49-27 RECORDED 1/11/1951

(If the land is a platted lot, then write the lot number, subdivision name, and the plat's recording

number and date. Otherwise, write “see attached legal description” and attach a legal

description.)

2. | am the owner of the land or | am the duly and lawfully appointed agent of the owner of the land and have
authority from the owner to sign this affidavit on the owner’s behalf. If the land has more than one owner,
then | am the agent for all of the owners, and the word “owner” in this affidavit refers to all of them.

3. | have authority from the owner to act for the owner before the City of Scottsdale with regard to any and all
reviews, zoning map amendments, general plan amendments, development variances, abandonments,
plats, lot splits, lot ties, use permits, building permits and other land use regulatory or related matters of
every description involving the land, or involving adjacent or nearby lands in which the owner has (or may
acquire) an interest, and all applications, dedications, payments, assurances, decisions, agreements, legal
documents, commitments, waivers and other matters relating to any of them.

4. The City of Scottsdale is authorized to rely on my authority as described in this affidavit until three work
days after the day the owner delivers to the Director of the Scottsdale Planning & Development Services
Department a written statement revoking my authority.

5. | will immediately deliver to the Director of the City of Scottsdale Planning & Development Services
Department written notice of any change in the ownership of the land or in my authority to act for the
owner.

6. If more than one person signs this affidavit, each of them, acting alone, shall have the authority described
in this affidavit, and each of them warrant to the City of Scottsdale the authority of the others.

7. Under penalty of perjury, | warrant and represent to the City of Scottsdale that this affidavit is true and
complete. | understand that any error or incomplete information in this affidavit or any applications may
invalidate approvals or other actions taken by the City of Scottsdale, may otherwise delay or prevent
development of the land, and may expose me and the owner to other liability. | understand that people who
have not signed this form may be prohibited from speaking for the owner at public meetings or in other city
processes.

Name (printed) Date ignature %/
Tom Frenkel January 18 ,2019

>, £
, 20

, 20
, 20

eaoow®

Planning and Development Services
7447 E Indian School Road, Suite 105, Scottsdale, AZ 85251 + www.Scott 2.ZN-2019
Affidavit of Authorization to Act for Property Owner Page 1 of 1 2,14’19 14




Owner Certification
Acknowledging Receipt
of
Notice Of Right To Appeal
Exactions And Dedications

| hereby certify that | am the owner of property located at:
7502, 7508 & 7520 E 2nd St., Scottsdale AZ 85251

(address where development approval, building permits, or city required improvements and dedications are
being required)

and hereby certify that I have received a notice that explains my right to appeal all exactions and/or dedications required by the City of
Scottsdale as part of my property development on the parcel listed in the above address.

// Vel 214

Signature Sf‘Property Owner Date

2.ZN-2019
2/14/19

Appeals of Dedications, Exactions or Zoning Regulations Page 2 of 2 Revision Date: 02/02/2015



